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Gross Domestic Product 

• Gross domestic product (GDP; Bruttoinlandsprodukt) is 

the monetary value of all the finished goods and services 

produced within a country's borders in a specific time period.  

(http://www.investopedia.com/terms/g/gdp.asp)  

 

• The gross national income (GNI; Bruttonationalprodukt) is 

the total domestic and foreign output claimed by residents of a 

country, consisting of gross domestic product (GDP) plus 

factor incomes earned by foreign residents, minus income 

earned in the domestic economy by nonresidents 

(https://en.wikipedia.org/wiki/Gross_national_income). 
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Gross Domestic Product 
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Key Facts of the Austrian Economy 

Source: OeBFA, Investor Information, Sept. 2015 
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Wertschöpfung – adding value 

Source: https://www.fidelity.de/at/fonds/fonds-im-fokus/fonds-global/gras-fund.page?, 28.09.2015 
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Wertschöpfung – adding value 

Source: http://dailysignal.com/2010/12/28/how-the-value-added-tax-works, 28.09.2015 

Calculate the value added starting with the purchase of cotton. 
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Criticism on the GDP concept 

Alternatives 
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Alternatives to the GDP Concept 

• HDI – Human Development Index 

 

• Others: newspaper research. 
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Human Development Index (HDI) 

Measures the average achievements in a country in three basic 

dimensions of human development: 

 

 

  

 

 

 

 

 

 

 

 

The higher the HDI, the better the people‘s living standard. 
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HDI (2013) 

Source: https://de.wikipedia.org/wiki/Human_Development_Index#/media/ 
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